PLICATION FOR EXEMPTION FROM AU
LONG FORM

NAME OF GOVERNMENT [Penrose Park & ion District For the Year Ended

ADDRESS 401 Park Place 12/31)2024
Penrose, CO 81240 or fiscal year ended:

CONTACT PERSON Robarta Newton

PHONE 719-429-7002

EMAIL |treasurerifpenrosepark.com

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental and that the il ion in the ication is pl and
i of the entity plete the ication if or i are at least $100,000 but not more than $750,000, and that i means who is
NAME: David Wancura CPA

TITLE

FIRM NAME (1 applicable]
ADDRESS

PHONE

RELATIONSHIP TO ENTITY

te the best of my knowledge. | am aware that the Audit Law requires that a person
te from the entity.

DATE PREPARED
a1 shall be granis
said fiscal year)

S L S
Has the entity Fied for, or has the district filed, & Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? {Applicable to Title 32 special districts enly, p to i 32-1-103 (9.3} and 32-1+104 if Yes, date filed:
(3),CRS] o a



justin_smith
Scanned Origianl Paper Copy


PART 1 - FINANCIAL STATEMENTS - B
* Plezse Indicate the name of the fund {Le., General Fund, Debt Service Fund, atc.|
NOTE: Attach additional sheets as necessary.

Proprietary/Fiduciary Funds
{Cash or Budgetary Basis)
e o L

mnenial F
an

b Elll: - Fanar

Assets

11 Cash & Cash Equivalents $ 122,770 | $ 18,988 | $ - Cash & Cash Equivalents £ -8 =
12 Investments 5 BE s -1 Investments s -1 -
13 Receivables $ s N " .| Recelvables $ -1s K
14 Due from Other Ertities or Funds $ -8 -85 - Due from Qther Entities or Funds 3 K3 =
1.5 Property Tax Receivable $ -|s -8 - | Other Current Assets [speciy...} $ -8 -
All Other Assets $ BE -1
15 Lease Receivabla (as Lessor} $ -1 % -5 - |Total Current Assets 35 -1% =
1.7 Other [specify...} $ -8 -9 - Capita! & Right to Use Assets, net  (from Part 6-4) $ -1s -
1-8 s s BB _|  Other Long Term Assets [spacify...] $ BB -
1-8 $ - 1% -5 - 3 -5 -
<19 5 -1 BB - B -1s -
11 jadd kres-1+3 ihrough 1-33) TOTAL ASSETS 3 122770 | § 18988 | $ = o 35 -1% -
Deferred Qutflows of Resources: ) Defarred Outflows of Resources
142 (specty..] [s -1s -Is <] 1pecttyd [s -3 -
1.13 ispacify...] 5 - -3 N s $ =
i-i4 {add tines thraugh =13} TOTAL DEFERRED OUTFLOWS 3 - -1 % - 112 through 1-13) TOTAL DEFERRED QUTFLOWS §] -_i $ 2
115 [ TOTAL ASSETS AND OEFERRED OUTFLOWS ] 122,770 18,988 | § 5 TOTAL ASSETS AND DEFERRED OUTFLOWS 3 B =1
Liabilities = L i
1-1€ Accounts Payable $ 567 | § -8 - Accounts Payable $ - % -
117 Accrued Payroli and Related Lizbilities $ -8 -3 - Accrued Payroll and Related Liabilities $ - $ -
1-18 Unearned Revenue $ -|$ -1s = Accrued Interest Payabla $ - § -
1-49 Due to Other Entities or Funds $ -8 -3 o Due to Other Entities or Funds $ - $ -
1.20 All Other Current Lizbilities 3 -8 - % - Al Other Current Liabitities $ - § -
121 s 567 -5 - d i 3 -3 -
122 3 -1 % -8 - Proprietary Debt Outstanding {from Part 44) $ - $ -
123 — s s < Other Liabilities {specity...] 5 - s -
124 s s -8 - $ -1 -
125 $ - 18 - % - 3 -8 -
126 $ -18 =% $ -1% =
127 agd g tHrous b OTA | _S____ . 567 | $ e _s_ = B 3 ={s -
Deferred Inflows of Resources: Defermd Inflows of Resources
1.28 Deferred Property Taxes [s Is -8 _| Pension/OPES Related (s -5
129 Is B =] Other jepectty. I's -1s
148 -1% =% - 5 K3 -1 =
Fund Balance e " |Net Position
1-31 Nanspendable Prepaid 's- $ -1 $ - Net Investment in Capital and Right-to Use Assets [? - | E
432 Nonspendable Inventory 5 $ s -
133 Restricted (specify...| L3 $ 18,988 | § | F ¥ $ - 18 =
434 Committed [specify...] 5 =18 -1 8 B Other Designations/Reserves 3 -8 -
1-35 Assigned [spechy...] 5 -3 =% - Restricted $ -1 %
1-36 Unassigned: 5 122,203 | $ -1 § - L icted 3 -|$
137 add tines 1-31 through 1-36 ' dd oug
This total should be the same as line 3-36 e o ould b e e 6
TOTAL FUND BALANCE Y 122203 |5 1egeeis - o POSITION [ s =
138 Add fines 1-27. 1-30 and 137 i dd 0 and
This totai should be the same as line 1-1§ i ota ould b
€5, DEFERRED INFLOWS. 1 0 AB SaEaaT -
AND FUND BALAK| ols 18088 |8 | POSITION Y s ol

Please use this space to provide explanation of any item on this page




Proprietary/Fiduciary Funds

= .

Elmy:

Yax Revenue Tax Revenue

21 Property [include mills levied In question 10-7) $ 119,506 | § 5 - | Property Dnskude mivs isied in question 10:7] s - 5

22 Specific Ownership 5 12651 |8 — 3 7| Specific Cwnership 5 s

23 Sales and Use Tax $ B - |8 J Sales and Use Tax $ -1s

24 Other Tax Revenue [specify...] 5 -1 % -8 Other Tax Revenue [speciy.. | $ -1 8 -
2.5 Interest $ 239 |5 -5 - 3 - s =
26 5 -8 -3 - $ -8

2.7 $ -8 - |8 3 - %

28 5 132,397 1 § s - $ - -
2.9 Licenses and Permits $ -8 -8 J Licenses and Permits % -8

2-10 Highway Users Tax Funds (HUTF} $ $ - | 5 - Highway Users Tax Funds (HUTF) § -5 -
2-11 Conservation Trust Funds (Lottery) $ -8 25,665 | § =] conservation Trust Funds (Lottery} s -8

2412 Community Development Block Grant 5 -1 -5 Community Development Block Grant 3 - $ -
2413 Fire & Police Pension 5 3 -5 - Fire & Police Pension 3 -8 -
244 Grants $ 58,313 | § -1 -| Grants i -8 =
2-15 Donations $ 50 |8 Y .| Donaticns £ BE =
246 Charges for Sales and Services 5 5604 | § -1 3 - Charges for Sales and Services _.‘ -1% -
247 Rental Income 5 4910 § -5 - Rental Incoma 5 -|% -
248 Fines and Forfeits £ -1s - & - Fines and Forfeits 5 -8 -
2-19 Interest/investment Income $ -8 - |8 - Interest/lnvestment Income 5 -1% -
2.20 Tap Fees s -ls -|s E Tap Fees 5 -8 -
2-21 Proceeds from Sale of Capita! Assets s -1 -5 . Procesds from Sale of Capital Assets £ BE -
2.22 All Other [spoctty...] s s s B All Other [specity._| 5 s

2-23 5 _-.8 . -ls ] -1 -

Add lines 2-9 through 2-23 {
22 s ARl ‘ 2 el i g TAL REVENUES [l 35 &l
Other Financing Sources Other Financing Sources
2.25 Debt Proceeds B B -8 . Debt Proceeds s -Is -
226 Lease Proceeds 's 13 BE = Lease Proceeds $ B -
2-27 Developer Advances s -1s BE =t Developer Advances $ 15 -
2-28 Other [specify...] s -5 - s Other [spochy...| $ $ -
2.29 SR AP = ] WEe=Y Add lines 2-25 through 2-28
OTAL OTHER FINANCING SOURCES |§ -3 S5 TOTAL OTHER FINANCING SOURCES 1 -
2-30 Add lines 2-24 and 2-29 | | Add lines 2-24 and 2-28
TAL REVENUES AND OTHER FINANCING SOURCES 5 201,274 °$ 25,665 [E3

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750.000 - STOP

You may not use this form. An audit may be required. See Section 29-1-604. C.R.S.. ar cortact the OSA Local Gavernment Division at (303) 869-3000 far assistance

Please use this space to provide explanation of any itern on this page



Proprietary/Fiduciary F

Expenditures S : ’ Expenses
341 General Government $ 132,365 | § 27,163 | § -} General Operating & Administrative $ -3 -
3.2 Judicial $ -8 -|s - Salaries $ -Is =
3-3 Law Enforcement $ -8 -8 - Payroll Taxes $ -8 -
34 Fire $ -1s -1% = Contract Services 5 -8 -
3.5 Highways & Streets $ -3 -8 - Employee Benafits $ -5 -
36 Solid Waste $ -5 -3 - Insurance F -8 =
3-7 Contributions to Fire & Police Pension Assac. $ -8 -3 - Accounting and Lega! Fees $ -1% =
38 Health $ -8 -8 = Repair and Maintenance 5 -18 -
39 Culture and Recreatlon $ - % -5 - Supplies $ -1 % A
3-10 Transfers te other districts $ -8 - % - Utilities 5 -8
311 Othar [specify...] $ -8 -5 - Contributions to Fire & Police Pension Assoc, s -15 =
3-12  Treasurer Commissions $ 3038 | § - % - Other {spacify...] 5 135 -
343 s BE -1$ - I's -1s -
314 Capitat Outiay $ 3,505 | § -Is - | Ccapital Qutiay $ -1s - |
Debt Service Dabt Service
3415 Principal {should match amount In 4-4) $ -8 -1% - Principal  {should match amount in 4-4) 3 -8 -
316 Interest s s s 5 Interest $ s N
347 Bond Issuance Costs 5 -8 -5 - Bond Issuanca Costs $ -3 -
3-8 Developer Principal R $ -5 - | % - D per Principal $ -$ -
319 Developer Interest Repayments. 5 -8 -8 - Developer Interest Repayments $ -ls -
3-20 Al Other [specify..] $ -3 _-|s - | Al Other [spectty..) $ -1$ -
321 $ -8 -8 - $ -8 -
322 3 -3 - 1% - § -1% -
323 B -8 -1s - s -s -
3-1 throu D ines 3-1through 3.23
324 ST s 138,908.1% 2180 S orAL ExpeNsEs i
325 $
3-26 Interfund Transfers (in} $ -8 ) -8 - | Net Interfund Transfers {in) Out $ -3 -
327 Interfund Transfers Out $ -5 - s | Dther [specify...)[enter negative for expenss] 3 -8 -
3.28 Other Expenditures (Revenues) 5 -15 -1 % .| Depreciation/Amartization 3 s -
3-29 3 -3 - 1% - i Other Financing Sources (trom fine 2:28) $ -1$ -
3.30 5 Bk -1s -} Capital Outlay ffror line 3-14) s -3 -
331 $ -8 -5 - | Debt Principal (from line 3-15, 3-18} $ -8 -
3-32 o - o |
2 PENDITUR $ -18 1= - ; 3 $ -5 -
Excess (Deafici of R and Other F | i v
333 Over {Under) i | : Niente 2:30, les‘srline 324, ';',‘..7: e S aaTiase e 3136
Line 2-30, {ess line 3-24, less line 3-32 $ 62,365 § 1498} $ . N $ =3 =
3-34 Fund Balance, January 1 from December 31 prior year report | | Net Position, January 1 from December 31 prior year report
$ 329,338 | § 20486 | § =1 $ - 18 g
3-35 Prior Period Adjustment (MUST explain} $ ’259.500?! $ Sls _ Prior Period Adjustment (MUST explain} $ -l
Fund Balance, December 31 | Net Position, December 31
3-36 Sum of Lines 3-33, 3-34, and 3-35 [ iSum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37. 3 122203 | § 18988 . § - | This total should be the same as line 1-37. 3 -5 -

{F GRAND TOTAL EXPENDITURES FOR ALL FUNDS {Line 3-25) ARE THAN $750.000 - STOP
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Division at {303) 869-3000 for assistance

Please use this space to provide explanation of any item on this page

Prior Pericd A =1142; 268,359 (per letter racelved, this equipment balance should not be shown on the balance shest)



PART 4 - DEBT OUTSTANDING. ISSUED. AND RETIRED

IEes i = = Lo 2 Please use this space to provide any explanations
or comments

(i 'No' Is checked, skip o question 4-5}
(if "Yes'Is checked, please attach a copy of the entity’s debt repaymerit scheduls)
4-2 Isthe debt hedul 7 If no, MUST exptain: a

4-3 Is the entity current in its debt service payments? If no, MUST explain: %] a

44

Outstanding sl

: o year£nd
Ganeral cbligation bonds 3 -1 -18 -8 N
Revenue bonds $ - 1% -3 -|s B
Notes/Loans 3 -8 -8 -|% -
Leasa & SBITA* Liabitities (GASB 87 & 96) $ -8 -3 -1 % N
Developer Advances $ -8 I i3 -8 5
Other (spacity): $ - 1% -8 -1 % -

A $ -ls -8 -1 % -

=enr i
4-5 Does the entity

have any auti cal y
if yes: How much? $ -
Date the debt was authorized:
NEW 4-6 Is the authorized but unissued debt further limited by the entity's mest recent Sarvice Plan? o [
If yes: How much?
Date of the most recent Service Plan:
4.7 Does the entity intend to issue debt within the next calendar year? o =]
Ifyes: How much?
48 Does the entity have debt that has been that it ts shill ible for?
ffyes: Whatis the amount outstanding? [ $ - ]
48 Does the entity have any lease agreements?
Ifyes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? [=] =]
What are the annual lease payments?
MENTS

CAmounia o - TRl Please use this space to provide any explanations
141,758 or comments

CASH AND INVEST

$ 141,758

&

$ 141,758

5.4  Are the entity's with Section 24.75601, et. seq., C.R.S.? o o

Are the entity’s deposits in an eligible {Public Deposlit Protection Act) public depository ] =] ful
{Section 11-10.5-101, et seq. C.R.8.)? }f no, MUST explain:

55




63

-4

Does the entity have capitalized assets?
{ff 'No'is checked, skip the rest of Part &}

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-508, C.R.8.? if ne, MUST

explain:

PART 6 - CAPI

TR T R T

TAL AND RIGHT-TO-USE ASSETS

e

L

2| & Reahi-Toulbs &

ESTAL FUNDS!

Buildings

Machinery and equipmant

Furniture and fixtures

infrastructure

Constructian in Progress (CIP}

Leased & SBITA Right-in-Use Assets

Intangible Assets

Other (explain):

Accumulated Amonrtization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (axplain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, batance)
Accumulated Depreciation (Entes a negative, or credil, balance)

. g FETCWingy q Hﬂ:}_wf. ¥ (1ATRG 15 1
Does the entity have an "old hire" firefighters' pension plan?
Does the entity have 2 volunteer firefighters’ pension plan?

+ i of e
| Yook

tetetions |l YearEndBatance

8 0000 | 3 -3 -8 100,000
$ 430,800 | $ -8 -3 130,800
$ 21,700 | $ 3505 | 8 -8 25205
$ 15,859 | § -8 -1$ 15,859
$ Sk -8 -8 -
$ -8 -8 -1 % z
$ -1% -8 -8 =
$ -1% -8 -8 -
$ -8 -8 -8 -
$ -8 -8 -8 -
$ -8 -8 -8 =
8 268,359 | § $ -8 271.864

Year-End Bajance

TS

$ -1 % - 8§ -| % -
3 -1 -|s -1s -
$ -1s -8 _1s =
$ -8 -Is ~Is -
5 -1s s -1 -
5 -|s B -1s -
$ -1s -8 -1s -
$ -1 $ -8 -13 -
$ -8 -8 -8 -
s 3% s _is -
s -1s -1s -5

B -is BB -5

= Must agree to prior year-end balance
» Generaly capital asset additions should be reported as capital ouiay on line 3-14 and capitalized in
with the < capitaiization poficy. Please explain any d

PART 7 - PENSION INFORMATION

e a'[_ip'rf]r.rmr now ¥es Ko

Who administers the plan? [

Indicate the contributions from:
Tax (proparty, SO, sales, etc.):
State contribution amount:
Other (gifis, donations, stc.):

‘What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

e«meﬂm«l

Please use this space to provige any explanations
or comments

Please use this space to provide any explanations
or comments




PART 8 - BUDGET INFORMATION
T T

Please use this space to provide any explanations
or comments

, in accordance with

a1 Did the an’ﬁtyﬁle a current year budget with the Department of Local Affai
™ Section 29-1-113 C.R.8.7 i no, MUST explam

Did the entity pass an appropri in with Section 29-1-108 C.R.S.7 @ a o
f no, MUST explain:

If yes: Plesss indicate the amount appropriated for each fund separately for the year reported

(Please make sure each Individual fund's zppropriation agrees to how the budget was adopted.

Do not combine funds}

T

82

Generai Fund : k3
Conservation Trust Fund
Master Plan Fund

Please use this space to provide any explanations
or comments

91 Isthe ontityin with ai! the p! of TABDR [State Ccmsmmmn Amch X, Sectlon 20(5)}?
Nota: An election fc exempt the enlity from the spending imitations of TABOR daes not exempt the entity from the 3 percent emergency
reserve requirement. All entities should determine if they meel this requirement of TABOR.

PART 10 - G_ENERALINFORMATION _

g 0 e anp'ﬂpmlt-hm ¥ & Piease use this space to provide any explanations

101 Is this applicain fora newly formed governmental entity? o @ or comments
if yes; Date of formation: l_ ]
46-2 Has the entity changed its name in the past or current year? [»] i
ifyes: Please list the NEW name: | |
Please list the PRIOR name: | J
10-3 Is the entlty a metropolitan district? fa] B
104 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another government to provide services? | o
If yes: List the name of the other governmentat entity and the services provided:
106 Has the d(str_n:t filed a Title 32, Article 1 Spacial District Notice of Inactive Status during the year? [Applicable to Title 32 [w] =]
special di cnly, p to 32-1-103 (9.3) and 32-1-104 (3}, C.R.S.]
If yes: Date filed: I |
10-7 Does the entity have a certified mlll fevy? =2 [u}
Ifyes: Please provide the number of mijis fevied for the year reported {do not report $ amounts):
Bond ion mills | 2.436

Generaliother mills

108  if the entity is 2 Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year [m] : =
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.5.]?
If NO, please explain.

Please use this space to provide any it or not previ y i




e Tt o e i o) AT PR TBOSAUSEONLY S Rasesameiasrrn ot s oo = ]

Entity Wide: General Fund Governmental Funds

Unrestricted Cash & Investments ] 141,758 Unrastricted Fund Balan $ 122,203 okl Tax Revenue 3 ETE 1]

Current Liabilities s 567 TotslFund Balance B 122,203 Revenue Paynyg Debt Serace $

Deferved Infiow £ = PYFund Balance $ 329,338 Total Revenus S e
Total Revenue $ 201,274 Total Debt Service Principal 5 .
Tolal Expendrtures 5] 138,808 Total Debt Servics Interest 5 i

Totat Assets $ 141,758

tntectund in 3 © Total Liabifties $ 567

Governmentat intecfund Out $ =

Total Cash & tnvestments 3 141758 Proprietary Enterprise Funds

Transfersin s * Current Assels 5 - Net Posttion ] 2

Transters Out s * Deferred Qutflow s = PY Net Poston =

Property Tax $ 110508 Current Liabifhes $ - Govemmant-Wida

Debt Service Poncipal $ - Deferred infiow $ - Total Outstanding Dett $ -

Total Expenditures 5 166071 Cash&Investments  $ + Authorzed but Urissued s =

Total Developer Advances s - s - Year Authorzed 1A

Total Developer Repayments s X - Total Expenses £ &



PART 11 GOVERNING BODY APPROVAL

the appropriate box.

Faa by masking i

1§-1  If you plan tc submit this form electronically, have you read the Electronic Signatura Policy? a w}

Office of the State Auditor — Local Gevernment Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Reguirements

The Office of the State Auditor Local Govemmaen! Audk Division may accept an ofan for from audi that includes governing board slgnatures obtained through a program such as Docuslan or Echeslgn.
Required elements and safeguards are as follows;

* Tha praparer of the Py for board that comply with the raquirement In Section 29-1-604 {2}, C.R.S,, that stales the shalibe reviewed, app . 2nd slgned by 2 malority of the members
of the governing body.

» The must be by the history created by the software. The history mist show when the document was created and when the document was amailad to ths various
parties, and Inciuda the dates the indi board signed the The slgl history must also show the indlviduals' emall addresses and IP address.

» Office of the Stale Audltor staff wHl not coordinate obtaining signatures.

The appication for exemption from zudit form created by our offlce Includas a section for governing body approval. Local governing boards note thelr approval and submit the application through ane of the following two methods:
1) Submit the application in hard copy via the US Mall including original signatures.

2} Submit the application efectronicaily via email and elther,

a. Include a copy of an adopted resokttion that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or In with the req noted above.

Below is the certification and approval of the governing body. By signing, each individual member is certifying they are a duly elected or appointed officer of the local govemment. Governing members may be verified. Also by signing, the individuat
member certifies that this Appfication for Exemption from Audit has been prepared consistent with Section 29-1-604, C R $S., which states thata | agency with and i of more than $100,000 but not mare than
$750,000 must have an application prepared by an independent accountant with knowledge of go d to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print or type the names of ALL members of the governing body below.
A MAJORITY of the members of the governing body must sign below.

Soard Wember's ame [RoBzeTR AZE wron/
1attest thatlam a duly elected or appointed board member, and that | have personally reviewed and
pproved this for ion from audit. Slgnature
Myemespires:_JO I e o [ 925
i .
Board Mamber's Name Amw Lebe/s

| attest that lam a duly elected or appomted board member, and that | have personally reviewed and - \____) -
PP d this for from audit. . M »
==t }
My ters ires; -
ly term expires: & 2 2 Z Date e I ? - 2 S’

Board Member's Name

| attest that | am a duly elected or appointed board member, and that | have personally reviewed and
pp this i for ion from audit. H

My term expires: a a a é

‘Date

i attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approved this application for exemption from audit.

My term expires: }
Y s :Date

Bg " i attest that1am a duly elected or appointed beard member, and that | have persanally reviewed and
p this for ion from audit. i
My term expires: H
yiem e Date
" 1attest that | am a duly elacted or appointed board member, and that 1 have personally reviewed and
5 op! this i for from audit.
My term expires:
Y ? Date

i attest that | am a duly elected or appointed board membar, and that | have personally reviewed and
apprived this application for exemption from audit.

My term expires:

fDa(e




